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(57)Abstract: 

PURPOSE: To obtain a lactone-based polyester poly ether polyol useful as a production raw material for 
polyurethane resin exhibiting thermal stability and having excellent hydrolysis resistance and heat- 
resistance by reacting a compound having plural active hydrogen atoms with a lactone compound under 
specific condition. 

CONSTITUTION: A lactone compound such as p-methyl-8-valerolactone and &epsi;- caprolactone is 

r^^l ■ * ** ' * * — " — '^^'^ — — 



subjected to a ring^upcnins a^jv^ujcn 



r^^l««mAi'i-y<a-f irkn Koantinn with fi nomoound havinE >2 active hydrogen 
atoms such as ethylene glycol in the presence of a catalyst such as an alkali metal hydroxide and alkali 
metal alcoholate and reacting the polymerization product with an alkylene oxide in the presence of the 
above catalyst. 
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